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EXTRACTOFAUDITED FINANCIALRESULTS FORTHEQUARTERANDYEARENDED
ON 31st March, 2025

(Rs. In Lacs except per share data)

Quarter ended Year ended

31st March, 31st March, 31st March, 31st March,
Particulars 2025 2024 2025 2024

(Audited) (Audited) (Audited) (Audited)

Total income from operations (net) 1,801.65 1,953.33 7,784.07 8,356.61

Net Profit for the Period before tax 41.24 125.40 327.80 450.88

Net Profit for the period after tax 36.11 95.49 259.37 320.34

Total Comprehensive Income for the period 32.22 97.16 252.54 316.61

Equity Share Capital 487.40 487.40 487.40 487.40

Earnings Per Share (of Rs.10/- each)

Basic : 0.74 1.96 5.32 6.57

Diluted: 0.74 1.96 5.32 6.57

Note :

1.)Theabove isanextract of thedetailed formatofAuditedFinancialResults of theCompany for theQuarter andYear
ended on 31-03-2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing obligations and
DisclosureRequirements)Regulations, 2015.The full format of theAuditedFinancial Results of theCompany for the
Quarter andYear endedon31-03-2025areavailable onCompany'swebsite vizwww.vadilalchemicals.in andcanbe
accessed by scanning the QRCodementioned below.

2.) The above Financial results were Reviewed by Audit Committee and subsequently approved by the Board of
Directors at their Meeting held on 27thMay, 2025.

FORVADILALCHEMICALS LIMITED
Date : 27-05-2025 RAJESHR.GANDHI
Place :Ahmedabad CHAIRMAN&DIRECTOR
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A COURT in Dahod district on
Wednesday granted condi-
tional bail to two sons of
Gujarat Minister Bachubhai
Khabad — Balvantsinh and
Kiran — who were arrested in
an alleged scamof Rs 71 crore,
stemming fromworks carried
out under the Mahatma
Gandhi National Rural
Employment Guarantee Act
(MGNREGA).

The state government has
decided to appeal against the
bail order on Thursday, top of-
ficialsofDahoddistrict admin-
istration confirmed. The
Khabad brothers, meanwhile,
will continue to remain in ju-
dicial custodyuntil thehearing
of theappealonThursday, they
added on condition of
anonymity.

The court granted
Balvantsinh and Kiran regular
bail in the case of the alleged
MGNREGA scam unearthed in
the villages of Devgarh Baria
andDhanpurdistrict.Advocate
A R Chauhan, representing the

Khabad brothers, told The
Indian Express that the court
had granted regular bail on a
surety of Rs 50,000 and with
condition to cooperate in fur-
ther investigation.

While Balvantsinh was ar-
rested on May 17, Kiran was
held onMay19.

Chauhan said, “We argued
on the grounds that the firms
(ofBalvantsinhandKiran)were
involved in supplyingmaterial
and did not have a contract to
complete the work on the
ground. Their liability cannot
bemadeout in thecaseof non-
completionofMGNREGAproj-
ects as they only supplied the
material, and it was not their
job to see if the material was

used for completing the roads
ornot.Thecourtconsideredthe
argumentandalso the fact that
they had been arrested and
subjected to questioning dur-
ing the police remand.”

On the state government
preparing to challenge the bail
order, anofficial said, “Wehave
been granted a day’s time to
challenge the bail order. We
will seek a stay on the bail or-
der on Thursday.”

Meanwhile, Gujarat
Pradesh Congress Committee
(GPCC) termedthe“sidelining”
of Khabad as an “eyewash” by
theBharatiya JanataParty (BJP).
Dr Manish Doshi, GPCC
Spokesperson, told this news-
paper, “SideliningKhabadfrom

two events is a face-saving ex-
ercise by the BJP... Whenever
someone is caught in themid-
dleofparty-backedcorruption,
they indulge in a hogwash by
sidelining the person con-
cerned for a brief period. The
BJP has an absolute majority.
What is stopping them from
demanding Khabad's resigna-
tion or removing him from the
cabinet? If theyare indeedem-
barrassed, they should have
him resign.”

Notably, Khabad was con-
spicuousbyhisabsenceduring
an event in Dahod onMonday,
where Prime Minister
Narendra Modi inaugurated a
9000 HP Locomotive Rolling
Stock Workshop, built by the
Ministry of Railways, besides
other development projects in
the state.

Doshi further said, “This
(MGNREGA issue) is only one
case in Dahod... in most dis-
tricts, such scams abound and
investigations have not taken
place inmanyof them. If other
cases are also investigated,
Khabad's linkswouldbe found
there, too. It is the BJP's policy
to promote people who in-
dulge in corruption...”

HELD INMGNREGA ‘SCAM’

(Clockwise fromleft)
BachubhaiKhabad,his sons
BalvantsinhandKiran. File

Khabad’s sonsgrantedbail, govt
toappeal against order today KAMALSAIYED

SURAT,MAY28

AFORMERmunicipal councillor
from Surat, who served three
terms, has been granteddefault
bailbythedistrictcourt inanex-
tortioncaseafterthepolicefailed
to submit the chargesheet in 60
days.Thedefaultbail application
was filed in themorning,while
policesubmittedthechargesheet
laterintheafternoononMonday
— which marked the 61st day
sincehisarrest.

PrakashDesai(66),aresident
of UdhnaGam in Surat city,was
arrested by Udhna police on
March26 for being allegedly in-
volvedinthreateningandextort-
ingRs3lakhfromJigarKatheriya,
theownerof LeoTuitionClasses
in Udhna Gam. Desai had al-
legedly demanded Rs 6.5 lakh
fromKatheriya for protecting an

“illegallyconstructedfourthfloor”
athistuitioncentreagainstdem-
olition,whichwasbeing carried
out by the Surat Municipal
Corporation. KatheriyapaidRs3
lakh onMarch 26, but later ap-
proachedthepoliceandlodgeda
complaintagainstDesai.

A criminal offencewas regis-
tered andDesaiwasbookedun-
derBNSAct Sections308(2) (ex-
tortion), 308(5) (extortion by
putting aperson in fear of death
orgrievoushurt),351(3)(criminal
intimidationbythreatsofserious
harm),onthesameday.

UdhnapoliceproducedDesai
in court two months later, on
Monday,andobtainedaone-day
remand tillWednesday.Hewas
later sent to judicial custody at
Suratcentral jail.

OnMonday, Desai’s lawyer
KalpeshDesai, in thedefault bail
application filedbefore thecourt
of Additional Chief Judicial

MagistrateVDDave,mentioned
thatMondaymarkedthe61stday
sincehis client’s arrest inMarch
and that the police had failed to
submit the chargesheet and said
thathisclientshouldthusgetthe
benefitofadefaultbail.

‘Court can’t takeaway
rights’

After hearing the arguments
by defense lawyer Kalpesh and
Additional Public ProsecutorAT
Parmar onMonday, Additional
Chief Judicial Magistrate Dave
granted thedefault bail. In its or-
der,thecourtsaid,“Inthiscase,po-
licehadtosubmitchargesheet in
60days,ieon25thMay2025,but
policehadsubmittedchargesheet
onMondayafternoon(26thMay
2025)which is 61st day. Thede-
fenselawyerhadfileddefaultbail
applicationon26thMaymorning
which was accepted. The ac-

cused’s right togetdefaultbail in
thiscaseisacceptedbythecourt...
the prosecution lawyer had also
argued that holidays shouldnot
be counted,which the court has
rejected.Theaccusedhastheright
to get default bail and the court
cannottakeawaysuchright.”

The court also said that the
SuratPoliceCommissionershould
lookintosuchmatters.

Talking to The Indian Express,
defenselawyerKalpeshsaid,“We
are very satisfiedwith the court
order.”The IndianExpress triedto
reach Additional Public
ProsecutorParmar,buthedidnot
respondtocalls.

SuratDeputyCommissioner
of Police (Zone 2) Bhagirath
Gadhvi said, “We have ap-
proachedthehighercourtagainst
thisorder...May24wasaholiday
asitwasthefourthSaturdayofthe
month, and May 25 was a
Sunday.”

Default bail to former Surat corporator in extortion
case as police fail to submit chargesheet on time
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