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July 03, 2020

To
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai - 400 051.

Dear Sir / Madam,

In terms of Regulation 24(A) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose Secretarial Compliance Report
duly issued by Mr. Anand Lavingia, Practising Company Secretary, for the financial year ended
March 31, 2020.

Please take the same on record.

Thanking you,

Stuti Kinariwala
Company Secretary
Membership No. A46213

Symbol : AIRAN

Sub: Compliance under Regulation 24(A) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

For, AIRAN LIMITED



• 

us • • Anand LaVlngla 
ACS, llM, ll.b(Spl.), B.Com. 

Practicing Company Secretary 

ANNUAL SECRETARIAL COMPLIANCE REPORT 

AI RAN LIMITED 

for the financial year ended on March 31, 2020 

I, Anand Sureshbhai Lavingia, Practicing Company Secretary, has examined: 

(a) all the documents and records made available to us and explanation provided by Airan Limited ("the 
Company" or "the listed entity"), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity and 

(d) all other document! filing, as may Be relevant, which ha !leen relied-upon to make this certification, 

for the year ended on March 31, 2020 ("Review Pemod") in resJle!:t of compli nce with the provisions of; 

(a) the Securities and Exchange Bocird of India Act, 1992 (USEBI I\ct") an the Regulations, circulars, 
guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1 ' 6 ("SC h), rules made thereunder and the Regulations, 
circulars, guidelines issUed thereu der by, the Seculitie5'llnd Exchange Board of India (" SEBI " ); 

The specific Regulations, whose p ovisions and the clrcularsl'iuidellnes i sued thereunder, have been 
examined, include; 

==-~. ~. Securities and Exc nile Board of India (Uisting Ot)ligations a 
Regulations, 2015; 

Disclosure Requirements) 

.. 

ii. Securities and Exchang Board'of.llndla Issue of Cap-ltal and 'scl ure Requirements) Regulations, 
2018; 

iii. Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 

iv. Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

v. Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018; 

vi. and circulars/ guidelines/Amendments issued thereunder, 

and based on the above examination, I hereby report that, during the Review Period; 

to ,. 
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us • • Anand LaVingla 
ACS. LLM. LL.b(Spl.). B.Com. 

Practicing Company Secretary 

Compliance Requirement . 
Observations! Remarks of 

Sr. (Regulations! circulars! 
Deviations the Practicing Company 

No. guidelines including specific 
clause) 

Secretary 

1. Nil Nil Nil 

(b) The listed entity has maintained proper records under the provisions of the above Regulations and 
circulars! guidelines issued thereunder insofar as it appears from my examination of those records. 

guidelines issued thereu, er-:- r-"' 

- Sr. Action ' 
DetLUs of vlo ati n E.,. fines, war:~,! .. 

i ett\ , debar .~ ,~. 

Observations! remarks of 
the Practicing Company 

Secretary, if any. 
No. taken by 

1 . Nil Nil Nil 

(d) The listed entity has t, ken the ~ llD'.'jir< actions to C~~y ' th the ~ervations made in previous 
reports: 

Sr. 
No. 

1. 

. ----

t~ Observations 
. made in the 

Observatlons of the - i I . - secretar a 
Practic10g Company Ii 

Secretary in the previous comp tafnce 
repor or 

reports the year 

Prior Intimation, as 
required, was not given to 
stock exchange about the 
meeting of the board of 
directors in which Sub-
division of face value of 
equity share is due to be 
considered . 

ended 

March 31, 
2019 

Actions taken by the listed 
entity, if any 

As per the information 
received from the Company, 
the said intimation was 
unintentionally not given to 
the stock exchange. The 

'Company is taking due care 
for the compUance of all the 
requirement of the Securities 
and Exchange Board of India 
(Listing Obligations and 

Comments of the 
Practicing 
Company 

Secretary on the 
actions taken by 
the listed entity 

The Company shall 
take due care for 
making- the Prior 
Intimation for all 
such events listed 
under Regulation 29 
of the Securities 
and Exchange Board 
of India (Listing 

Obligations an;;d~~",-
Disclosure ~, CIHG~ 

"f ,\~ 
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Observations of the 
Sr. Practicing Company 
No. Secretary in the previous 

reports 

2. 

Company 
received a warning letter 
from Stock Exchange. 

The Trading Window was 

us 
Observations 
made in the 
secretarial 
compliance 
report for 
the year 
ended 

March 31 , 
initially closed from Aprjl, I_-r201-9 

3. 

28, 2018 to May 11 
vide intimation 
dated April 27, 2018 for 
the Board Meeting 
scheduled to be held on 
May 9, 2018 for 
consideration of Audfted 
Financial Result for FY 
2017·18. 

Later on vide letter dated 
May 8, 2018, the sai Board 
meeting was re-scheduled 
to be held on May 29, 
however, the 
window was closed from 
May 18, 2018 to May 31, 
2018. 

The Trading window was 
remained open for a 
period May 12, 2018 to 
May 17, 2018. 

The facility for remote e
voting was not closed on 
5.00 p.m. on the date 
Preceding the date of the 
general meeting i.e. at 
05:00 p.m. on July 27, 
2018. 

March 31, 
2019 

• • Anand LaVlngla 
ACS, LLM, LL.b(Spl.), B.Com. 

Practi . 

Actions taken by the listed 
entity, if any 

Regulations, ~015. 

The Company has, during the 
finanCial ye-8r 2019-20, closed 
the tradi g window in 
accordance with Schedule B 
to Securities nd Exct\ange 
Board of India ( rohibition of 
In ider Trading) 
2015. 

Insiders of the Company 
trnrough E-Mail about the 
dates of closure of the 
Trading Windo . 

Comments of the 
Practicing 
Company 

Secretary on the 
actions taken by 
the listed entity 

rements) 
Regulations, 2015 

The Company is 
advised to close the 
Trading Window for 
Insiders of the 
Company in 
accordance with 
Schedule B to 
Securities and 
Exchange Board of 
India (Prohibition of 
Insider Trading) 
Regulations, 2015. 

The Company is taking The Company is 
necessary precautions for the advised to check for 
Compliance of Section 108 the amendments to 
r.w. Rule 20 of the Companies the necessary 
(Management and applicable laws and 
Administration) Rules, 2014 as comply the 
amended from time to time 
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Observations of the 
Sr. Practicing Company 
No. Secretary in the previous 

reports 

4. 

5. 

It was closed earlier than 
the specified time i.e. at 
05:00 p.m. 01) Tuesday, 
July 24, 2018. 

The Company has not 
provided the information 
about the directors and 
employees to CDSL. 

The company WIIS 

required to provide to 1111 
the depOSitories the 
information about the 
directors and employees. 

The Company has received 
Disclosure on Mar h 26, 
2018 for the trans ctions 
executed (Gift) by the 

OR. 
Observations 
made In the 
secretarial 
compliance 
report for 
the year 
ended 

March 31, 
2019 

Promoters and Promote:::rs~I"--
Group on March 26, 2018 

6. 

which was notified to the 
Stock Exchange by the 
Company on April 16, 2018. 

The said Disclosure 
should be notified to the 
Stock Exchange on or 
before March 28, 2018. 

The Company has received 
Disclosure on April 5, 2018 
for the transactions 
executed (Gift) by the 
Promoters and Promoters 

- - ~ Group on April 5, 2018 

-~-- "" 

March 31, 
2019 

Anand Lavingia 
ACS. LLM. LL.b(Spl.). B.Com. 

Practicing Company Secretary 

Actions taken by the listed 
entity, if any 

for providing the remote e· 
voting facility. 

per Inform tion 
received f om the ComRany, 
t e said delay was ca due 
to unintentional mis .aKe. 

The Company is taking due 
care to make necessary 
disclosures up on the 
transactions executed by the 
Promoters and Promoters 
Group. 

Comments of the 
Practicing 
Company 

Secretary on the 
actions taken by 
the listed entity 

requirements 
accordingly. 

The Company is 
advised to check on 
regular basis for 
various ci rculars 
issued or to be 
issued by SEBI. 

The Company is 
advised to take 
precaution to 
disclose the details 
of Disclosures 
received under 
Reaulation 7 of the 
Securities and 
Exchange Board of 
India (Prohibition of 
Insider Trading) 
Regulations, 2015 in 
timely manner and 
take necessary 
precaution while 
punching the data 
at the time of 
submitting the 
disclosures. 

.-~. 



Observations of the 
Sr. Practicing Company 
No. Secretary in the previous 

reports 

was to 
Stock Exchange by the 
Company on July 6, 2018_ 

The said Disclosure 
should be notified to the 
Stock Exchange 
before April 9, 201 

7. The Company has receiv,ecj 

-

8. 

Disclosure on 
2018· for the tra'ns\lC:ti~ns 
executed by the Promoters 
Group on' July ·11, 2018" 
which was notified to the 
Stock Exchange oy the 
Company on July 24 2018. 

The said Dis(tiosure 
should be notified to the 
Stock Exchange 
before July 13, 2018. 

There were few 
typographical error / 
punching errors in the 
submission made to the 
Stock Exchange under 
various regulations. 
Moreover, some of the 
documents/ certificate 
submitted by the Company 
to the Stock Exchange are 
not in machine-readable 
and searchable form. 

us 
made in the 
secretarial 
compl1ance 
report for 
the year 
ended 

March 31, 
2019 

Anand Lavingia 
ACS, LLM, LL.b(Spl.), B.Com. 

Practicin 

Actions taken by the listed 
entity, if any 

As per the information 
received from the Company, 
the Company is taking the 
necessary steps for the proper 
content of the Disclosures and 
submitting the Disclosure in 
machine-readable and 
searchable form. 

. Comments off e
Practicing 
Company 

Secretary on the 
actions taken by 
the listed entity 

...... - .... _ ...... _--= '"'~-

.............. -

The Company is 
advised to submit 
all the documents / 
Certificates and 
information in 
machine-readable 
and searchable 
form only_ 
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us • •• Anand LaVlngla 
ACS, LLM, LL.b(Spl.), B.Com. 

Practicing Company Secretary 
• tirer e was tYPOYlUpiJItQl error rn the preVIous report rssued on May 30, 2019. The date written in the 
previous report was "June 11, 2018" which shall be read as "July 11, 2018". 

I further report that, during the review period, following regulations issued by the Securities and Exchange 
Board of India were not applicable to the Company, since there were no such instances occurred during the 
review period that requires the compliance under the said regulations; 

(a) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 

(b) ~ecurities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; 

(c) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 

(d) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,- 2008; 

(e) Securities and Exchange Board of India (Issue and listing of Non-Convertible and Redeemable Preference 
Shares) Regulations, 2013 anld __ - _ _. 

(f) and circulars/ guidel.ine,~If~\mE!Ildn:lents 

Place: Ahmedabad 

Date: July 3, 2020 
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