(> AIRAN

Date: May 21, 2022

To,

Listing Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East. Mumbai - 400051

Dear Sir,

Sub. : Outcome of the Board Meeting held on today i.e. on — May 21, 2022, in terms of
second proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 .

Ref. : Airan Limited (Symbol: AIRAN)

In reference to captioned subject, we hereby inform you that the Board of Directors of the

Company,in their Board Meeting held on today, i.e. on May 21, 2022, at the Registered Office of

the Company which was commenced at 10:00 AM And concluded at 11:30 AM, have Audited

Financial Results for the quarter and year ended on March 31, 2022;

1. Considered, approved and taken on record the Standal one and consolidated audited financial

resultsfor the quarter and year ended on March 31, 2022 along with Audit Report (Unmoadified
Opinion) and Declaration by the Company for the Audit Report with Unmodified Opinion;

2. Considered, approved and taken on record the standal one and consolidated audited financial
Statement for the financial year ended on March 31, 2022.

These are also being made available on the website of the Company at www.airanlimited.in
You are requested to take the same on record.
Yours faithfully,

For and on behalf of
AIRANLIMITED

Suti Kinariwala
Company Secretary
Member ship No-A46213

AIRAN LIMITED

Regd. Office : 408, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006, INDIA.
Phone : +91-79-2646 2233, +91-8866442200 * CIN : L74140GJ1995PLC025519
Email : contact@airanlimited.com « Website : www.airanlimited.com « www.airanlimited.in



(> AIRAN

Date:21% May, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza Bandra-Kurla Complex
Bandra (E) Mumbai — 400 051

Dear Sir,

Sub. : Submission of Audited Financial Results of the Company for the quarter and year
ended on March 31, 2022 along with Auditor Report (Unmodified Opinion) and
Declaration for the Auditor’s Report with Unmodified Report.

Ref. : Airan Limited (Symbol: AIRAN)

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the
followings:

1. Audited Standalone and consolidated Financial Results for the quarter and year ended on
March 31, 2022.

2. Standalone and Consolidated Balance Sheet for the year ended as at March 31, 2022,

3. Standalone and Consolidated Statement of Profit and Lossfor the year ended asat March 31,
2022.

4., Standalone and Consolidated Cash Flow Statement for the year ended as at March 31,2022

5. Audit Report (unmodified opinion) on the Audited Financial Results.

6. Declaration by the Company (for audit report with unmodified opinion)

Kindly take the same on your record and disseminate the same on your website and oblige us.
You are requested to take the same on record.
Yours faithfully,

For and on behalf of
AIRANLIMITED

Suti Kinariwala
Company Secretary
Member ship No-A46213

AIRAN LIMITED

Regd. Office : 408, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006, INDIA.
Phone : +91-79-2646 2233, +91-8866442200 * CIN : L74140GJ1995PLC025519
Email : contact@airanlimited.com « Website : www.airanlimited.com « www.airanlimited.in



(> AIRAN

Date: May 21, 2022

To,

National Stock Exchange of India Limited
Exchange Plaza Bandra-Kurla Complex
Bandra (E) Mumbai - 400 051

Dear Sir,

Sub. : Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Ref. : Airan Limited (Symbol: AIRAN)

In Compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended by the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
notification no. SEBIILAD-NRO IGN/2016-17/001 dated May 25, 2016 and circular no. CIRICFD
ICMD 15612016 dated May 27, 2016, we hereby declare that the Statutory Auditors of the
Company, M/s. Deora Maheshwari Co, Chartered Accountants, Ahmedabad (FRN: 123009 W)
have issued an Audit Report with unmodified opinion on the Audited Financial Results of the
Company for the quarter and year ended March 31, 2022.

For and on behalf of
AIRANLIMITED

Suti Kinariwala
Company Secretary
Member ship No-A46213

AIRAN LIMITED

Regd. Office : 408, Kirtiman Complex, B/h. Rembrandt, C. G. Road, Ahmedabad - 380006, INDIA.
Phone : +91-79-2646 2233, +91-8866442200 * CIN : L74140GJ1995PLC025519
Email : contact@airanlimited.com « Website : www.airanlimited.com « www.airanlimited.in



Head Office : 104, Ramchandra House, Nr. Dinesh Hall,

Income Tax Char Rasta, Ahmedabad - 380 009, Gujarat. O\\ Deora MahEShwari & co_
\

Tel.: +91 79 2658 3052, +91 98242 76100
E-mail : dmcaahmedabad@gmail.com \ Chartered Accountants

INDEPENDENT AUDITOR’'S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF AIRAN LIMITED

Opinion

We have audited the accompanying Statement of Sandalone Financial Resultsof AIRAN LIMITED (the“ Company”),
for the quarter and year ended March 31, 2022 (the “ Statement”), being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the statement:
a) ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b) givesatrueand fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards (“Ind AS") and other accounting principles generally accepted in India of the net profit and
total comprehensive income and other financial information of the Company for the quarter and year then ended
March 31, 2022

Basisfor Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing (“ SA”s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (“1CAI") together with the ethical
requirements that are relevant to our audit of the Standalone Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsihilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence obtained by usis sufficient and appropriate to provide abasis
for our audit opinion.

Management’s Responsibilities for the Sandalone Financial Results

This Statement, which includesthe Standalone financial resultsistheresponsibility of the Company’s Board of Directors,
and has been approved by them for the issuance. The Statement has been compiled from the related audited Interim
condensed standalone financial statements for the three months and year ended March 31, 2022. This responsihility
includes preparation and presentation of the Standalone Financial Results for the quarter and year ended March 31,
2022 that give atrue and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS, prescribed under Section 133 of the
Act, read with relevant rulesissued thereunder and other accounting principlesgenerally accepted in Indiaand in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give atrue and fair view and isfree
from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unlessthe Board of Directors either intendsto liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Sandalone Financial Results

Our objectives are to obtain reasonabl e assurance about whether the Standalone Financial Resultsasawholeisfreefrom
material misstatement, whether dueto fraud or error, and to issue an auditor’ sreport that includes our opinion. Reasonable
assuranceisahigh level of assurance, but is not aguarantee that an audit conducted in accordance with SAswill always
detect amaterial misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of userstaken on
the basis of this Standalone Financial Results.

Branch Office : 301, Videocon Arizona, Nr. Nav Gujarat College, Usmanpura to Ashram Road, Ahmedabad - 380 013, Gujarat.
Tel.: +91 94290 68790, +91 94290 65250 « E-mail : deoramaheshwari@gmail.com
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Standal one Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
reguirements specified under Regulation 33 of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ahility of the Company to continue as a going concern. If we conclude that a material
uncertainty exists, we arerequired to draw attention in our auditor’sreport to the related disclosuresin the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluatethe overall presentation, structure and content of the Standal one Financial Results, including the disclosures,
and whether the Standalone Financial Results represent the underlying transactions and events in a manner that
achievesfair presentation.

. Obtain sufficient appropriate audit evidence regarding the Standal one Financial Results of the Company to express
an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial Results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficienciesin internal control that we identify during
our audit.

We also provide those charged with governance with astatement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For Deora Maheshwari Co.
Chartered Accountants
FRN: 123009W

AHMEDABAD | O ; i oS
FRN : 123009W —)2 .

CA Aditya Deora

Partner

Place: Ahmedabad Membership no. 160575
Date: 21/05/2022 UDIN : 22160575AJISWV 4700

Branch Office : 301, Videocon Arizona, Nr. Nav Gujarat College, Usmanpura to Ashram Road, Ahmedabad - 380 013, Gujarat.
Tel.: +91 94290 68790, +91 94290 65250 « E-mail : deoramaheshwari@gmail.com



¢HAIRAN

Sandalone Audited Statement of Financial Results for the Quarter and Year ended on March 31, 2022
(Rs. In Lakh except per share data)

Particulars
31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
A Dateof start of reporting period 01/01/2022 01/10/2021 01/01/2021 01/04/2021 01/04/2020
B Dateof end of reporting period 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
€ WnEItE rEsIETean: e oF Urene iz Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone Standalone Standalone Standalone
| Revenue From Operations
Net sales or Revenue from Operations 2,245.78 1,896.57 1,945.37 7,673.63 6,286.30
I Other Income 152.78 142.43 18.17 488.11 182.08
Il Total Income (I+11) 2,398.56 2,039.00 1,963.54 8,161.74 6,468.38
IV Expenses
(& Employee benefit expense 1,104.83 1,002.34 907.07 3,964.76 3,282.34
(b)  Finance Costs 2.52 3.1 14.54 18.90 46.52
(c) Depreciation and amortisation expense 114.22 111.67 119.05 435.61 417.42
(d) Co-ordinator Expense 283.37 272.71 261.55 1,109.57 904.08
(e) DataProcessing Expense 421.51 245.23 206.95 1,105.14 643.18
(f)  Other Expenses 146.64 142.97 135.82 514.22 456.55
Total expenses (1V) 2,073.09 1,778.03 1,644.98 7,148.20 5,750.09
\% Profit/(loss) before exceptional items and tax (111-1V) 325.47 260.97 318.56 1,013.54 718.29
VI Profit (loss) after exceptional items and before Tax (V-VI) 325.47 260.97 318.56 1,013.54 718.29
VIl Tax Expense 26.16 38.52 69.66 168.79 161.29
(&  Current Tax 67.50 28.00 93.75 191.70 190.00
(b) Deferred Tax (Income)/Expense (41.34) 10.52 (24.09) (22.92) (28.71)
VI Profit (Loss) for the period from continulng operations (VI-VII) 299.31 222.45 248.90 844.76 557.00
IX  Profit (Loss) for the period (X111 A+ XI1I B+ XII1 C) 299.31 222.45 248.90 844.76 557.00
X Other Comprehensive Income
a ). Itemsthat will not be reclassifled to proflt or loss
Remeasurement of Defined Benefit Plan 249 (2.85) (11.40) (6.06) (11.40)
Income tax relating to measurement of Defined Benefit Plan (0.62) 0.72 2.87 153 2.87
b. i). Item that will be reclassifed to profit or loss
ii). Income tax relating to items that will be
reclassifed to profit or loss - -
Total Other Comprehensive income 1.87 (2.13) (8.53) (4.53) (8.53)
X1 Total Comprehensive income [Comprising Profit for the
Period and Other comprehensive income] (XIV+XV) 301.18 220.32 240.37 840.23 548.47
X1l Details of equity share capital
Paid-up equity share capital 2,500.40 2,500.40 2,500.40 2,500.40 2,500.40
Face value of equity share capital (Per Share) 2.00 2.00 2.00 2.00 2.00
X111 Earnings per share
() Earningsper share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing operation 0.24 0.18 0.20 0.68 0.45
Diluted earnings (loss) per share from continuing operation 0.24 0.18 0.20 0.68 0.45
(b)  Earningsper share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing and discotinued operations 0.24 0.18 0.20 0.68 0.45
Diluted earnings (loss) per share continuing and discotinued operations 0.24 0.18 0.20 0.68 0.45

For and on behalf of the Board of Directors of
AIRAN Limited

Sandeepkumar Vishwanath Agrawal

(Managing Director)
Page | 06 of 15

Ahmedabad, dated May 21, 2022 Din : 02566480

www.airanlimited.com




AIRAN LIMITED

{»AIRAN

Sandalone Audited Statement of Assets and Liabilities

(Rs. In Lakh)
31/03/2022 31/03/2021
A Dateof start of reporting period 01/04/2021 01/04/2020
B Dateof end of reporting period 31/03/2022 31/03/2021
C Whether resultsare audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
ASSETS
1 Non-current assets
a) Property, Plant and Equipment 5,595.71 5,896.55
b) Other Intangible assets 17.46 21.01
¢) Financial Assets
(i) Investments 700.87 588.85
Total Non-Current Assets 6,314.04 6,506.41
2 Current assets
a) Financia Assets
(i) Investments 1,076.97 118.16
(ii) Trade receivables 988.35 1,926.09
(iii) Cash and cash equivalents 0.44 27.49
(iv) Bank balances other than (iii) above 38.15 52.98
(v) Loans 1,813.52 1,663.27
(vi) Others financia assets 255.51 396.85
b) Other current assets 702.92 76.84
c) Current Tax Assets (Net) 51.21 -
Total Current Assets 4,927.07 4,261.68
TOTAL ASSETS 11,241.11 10,768.09
EQUITY & LIABILITIES:
EQUITY:
a) Equity Share capital 2,500.40 2,500.40
b) Other Equity 6,939.01 6,098.79
Total Equity 9,439.41 8,599.19
LIABILITIES:
1) Non-Current Liabilities
a) Financid Liabilities
(i) Borrowings 174.76 -
b) Employee benefit obligations 72.33 43.03
c) Deferred tax liabilities (Net) 650.76 675.20
Total Non-Current Liabilities 897.85 718.23
2) Current liabilities
a) Financid Liabilities
(i) Borrowings - 581.43
(ii) Trade payables 232.12 181.77
(iii) Other financial liabilities 0.27 0.27
b) Other current liabilities 671.46 643.11
¢) Current Tax Liabilities (Net) - 44.09
Total Current Liabilities 903.85 1,450.67
Total Liabilities 1,801.70 2,168.90
TOTAL EQUITY AND LIABILITIES 11,241.11 10,768.09

Ahmedabad, dated May 21, 2022

For and on behalf of the Board of Directors of

AIRAN Limited

Sandeepkumar Vishwanath Agrawal

(Managing Director)
Din : 02566480

www.airanlimited.com
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Notes on Sandalone Financial Results:

1  Theabove Standalone results have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company at their respective meetings held on May 21, 2022.

2  Thestandalone financial result for the quarter and year ended 31st March 2022 have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34, “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act 2013 read with relevant rules thereunder
and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended read with SEBI Circular No. CIR/CFD/CMD/44/2019 dated 29 March, 2019. are in compliance with
Indian Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs.

3 The Company is engaged in Single Segment of Service Sector and there are no other segments in which the
Company is engaged. Hence Segment Reporting is not made by the company.

4 Theresults of the company are available for investors at www.airanlimited.com and www.nseindia.com.

5  Previousyear's/ period's figure have been regrouped / rearranged wherever necessary.

6  Thefiguresfor thelast quarter are the balancing figures between audited figuresin respect of thefull financial year
ending 31st March, 2022 and 31st March, 2021, and the unaudited published year - to - date figures up to 31st

December, 2021 and 31st December, 2020 respectively, being the date of the end of the third quarter of the respective
financia years which were subjected to limited reveiw.

For and on behalf of the Board of Directors of
AIRAN Limited

Sandeepkumar Vishwanath Agrawal
(Managing Director)
Ahmedabad, dated May 21, 2022 Din : 02566480




AIRAN LIMITED

Sandalone Satement of Cash Flowsfor the year ended 31 March 2022
(All amounts are in Indian Rupees, except share data and as stated)

¢>AIRAN

(Rs. In Lakh)

31/03/2022 31/03/2021
A Dateof start of reporting period 01/04/2021 01/04/2020
B Date of end of reporting period 31/03/2022 31/03/2021
C Whether resultsare audited or unaudited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone
A. CASH FROM OPERATING ACTIVITY :
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEMS: 1,013.54 718.28
Adjustment For :
Depreciation 435.61 417.42
FV Adjustment on current investments (81.27) (41.73)
Finance Cost / Interest Exp. 18.90 46.52
Interest Income (113.11) (107.42)
(Profit) / Loss on Disposal of Property Plant & Equipment (4.00) (20.25)
(Profit) / Loss on Disposal of Shares (246.52) -
Other Adjustments (6.06) (11.40)
Operating Activity Before Working Capital Changes : (a) 1,017.09 1,001.42
Adjustment For :
(Increase) / Decrease in Other Financial Assets (8.91) 347.27
(Increase) / Decrease in Trade & Other Receivables 937.74 (435.62)
(Increase) / Decrease in Other Current Assets (677.28) (18.09)
Operating Activity After Changesin Current Assets: (b) 1,268.64 894.98
Increase / (Decrease) in Other Financial & Other Current Liabilities (15.75) -
(Decrease)/increase in trade payables 50.35 123.18
(Decrease)/increase in Provisions 29.30 317.79
Cash generated from operations 1,332.54 1,335.95
Income Tax Paid: (‘c) (191.70) (190.00)
Net Cash Flow from Operating Activities: (A) 1,140.84 1,145.95
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment and Intangible Assets (277.14) (851.66)
Proceeds from disposal of Property, Plant & Equipment and Intangible Assets 149.93 121.83
Investment in Subsidiaries (112.02) (346.63)
Purchase of Current Investments (1,000.00) -
Sale of Current Investments 368.98 -
Interest Income 113.11 107.42
Net Cash Flow from Investing Activities: (B) (757.14) (969.04)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from / (Repayment of) Short Term Borrowings (581.43) 417.71
Proceeds from Long Term Borrowings 174.76 -
Repayment of Long Term Borrowings - (600.33)
Interest Paid (18.90) (46.52)
Net Cash Flow from Financing Activities: (C) (425.57) (229.14)
Net Increase/(Decrease) in Cash & Cash Equivalent: (A+B +C)=(D) (41.87) (52.23)
Cash & Cash Equivalents (Opening):
Cash on Hand 27.49 10.52
Balance with Banks 52.98 122.18
80.47 132.70
Cash & Cash Equivalents (Closing):
Cash on Hand 0.44 27.49
Balance with Banks 38.16 52.98
38.60 80.47

Significant accounting policies

3

Ahmedabad, dated May 21, 2022

www.airanlimited.com

For and on behalf of the Board of Directors of
AIRAN Limited

Sandeepkumar Vishwanath Agrawal
(Managing Director)
Din : 02566480
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INDEPENDENT AUDITOR'SREPORT ON AUDIT OF CONSOL IDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORSOFAIRANLIMITED

Opinion

We have audited the accompanying Statement of Consolidated Financial Resultsof AIRAN LIMITED (the“Company”) and
its subsidiaries (the Company and its subsidiariestogether referred to asthe “ Group”), for the quarter and year ended March 31,

2022 (the “ Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:
i includes the results of the subsidiaries as given in the Annexure to this report;
ii. ispresented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

iii. givesatrueandfair view in conformity with the recognition and measurement principleslaid down inthe Indian Accounting
Standards (“Ind AS") and other accounting principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the Group for the quarter and year ended
March 31, 2022.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (“ SA” s) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results section of our report. We are independent of the Group in accordance with the Code of Ethicsissued by the
Institute of Chartered Accountants of India (the “1CAI") together with the ethical requirementsthat are relevant to our audit of
the Interim Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financial Results

This Statement which includes Consolidated financial resultsistheresponsibility of the Company’s Board of Directors and has
been approved by them for the issuance. The Statement has been compiled from the audited interim condensed consolidated
financial statementsfor thethree monthsand year ended March 31, 2022. Thisresponsibility includes preparation and presentation
of the Consolidated Financial Results that give a true and fair view of the consolidated net profit and consolidated other
comprehensive income and other financial information of the Group in accordance with the recognition and measurement
principleslaid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in Indiaand in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting fraudsand other irregul arities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequateinternal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the respective financia results that
give atrue and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of this Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companiesincluded in the Group are
responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Boards of Directorseither intend
to liquidate their respective entities or to cease operations, or have no realistic alternative but to do so.

Therespective Boards of Directors of the companiesincluded in the Group are responsible for overseeing the financial reporting
process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as awhole, are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assuranceisahigh level of assurance, but is not aguarantee that an audit conducted in accordance with SAswill always detect
amaterial misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this
Consolidated Financial Results.

Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

. Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for oneresulting from error, asfraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directorsin termsof the requirements
specified under Regulation 33 of the Listing Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether amaterial uncertainty existsrelated to events or conditions that may cast significant
doubt on the ability of the Group to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’sreport. However, future events or conditions may cause the Group to cease to continue as agoing
concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the disclosures,
and whether the Consolidated Financial Results represent the underlying transactions and eventsin amanner that achieves
fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group to express
an opinion on the Consolidated Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Consolidated Financial Results of which we are the
independent auditors.

Materiality isthe magnitude of misstatementsin the Consolidated Financial Resultsthat, individually or in aggregate, makesit
probabl e that the economi ¢ decisions of areasonably knowledgeable user of the Consolidated Financial Results may beinfluenced.
We consider quantitative materiality and qualitative factorsin (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Company and such other entities included in the Consolidated
Financial Results of which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.

We aso provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

For Deora Maheshwari Co.
Chartered Accountants
FRN: 123009W

e ey e
CA Aditya Deora

Partner

Membership no. 160575

UDIN : 22160575AJITA02797

Place: Ahmedabad
Date: 21/05/2022

AIRAN LIMITED

Annexure 1 - List of entities consolidated

Cqublnfosystems Private Limited

Airan Global Private Limited

Quadpro ITES Limited (Previously known as Quadpro E Services Pvt. Ltd.)
Airan Singapore Private Limited

Airan Australia Pty Limited

Airan UK Limited
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¢HAIRAN

Consolidated Audited Satement of Financial Resultsfor the Quarter and Year ended on March 31, 2022
(Rs. In Lakh except per share data)

Particulars Quarter Ended Year to Date

31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021

A Dateof start of reporting period 01/01/2022 01/10/2021 01/01/2021 01/04/2021 01/04/2020
B Dateof end of reporting period 31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
€ ielier Elisereane e or menies Audited Unaudited Audited Audited Audited
D Nature of report standalone or consolidated Consolidated Consolidated Consolidated Consolidated Consolidated
| Revenue From Operations
Net sales or Revenue from Operations 2,553.80 2,133.91 2,196.59 8,729.66 6,629.74
1 Other Income 188.53 166.37 26.46 590.39 225.67
111" Total Income (I+l1) 2,742.33 2,300.28 2,223.05 9,320.05 6,855.41
IV Expenses
(@ Employee benefit expense 1,220.27 1,097.93 950.56 4,368.58 3,361.63
(b)  Purchase of Stock in Trade - - - 34.84
(c)  Finance Costs 9.46 9.83 39.87 48.92 71.85
(d)  Depreciation and amortisation expense 136.86 131.43 127.07 510.28 433.41
(e)  Co-ordinator Expense 330.49 313.86 296.81 1,267.44 939.33
(f)  DataProcessing Expense 469.47 261.95 333.78 1,276.39 770.02
() Other Expenses 176.22 171.26 147.68 634.19 479.75
Total expenses (1V) 2,342.77 1,986.26 1,895.77 8,105.80 6,090.83
V Profit/(loss) before exceptional items and tax (111-1V) 399.56 314.02 327.28 1,214.25 764.58
VI Profit (loss) after exceptional items and before Tax (V-VI) 399.56 314.02 327.28 1,214.25 764.58
VIl Tax Expense 47.71 47.57 77.00 212.58 176.01
(@  Current Tax 85.06 35.86 97.61 230.66 201.25
(b) Deferred Tax (Income)/Expense (37.35) 11.71 (20.61) (18.08) (25.24)
VI Profit (Loss) for the period from continulng operations (VII-VIII) 351.85 266.45 250.28 1,001.67 588.57
IX  Profit (Loss) for the period (XII11 A+ XIII B + XIII C) 351.85 266.45 250.28 1,001.67 588.57
X Other Comprehensive Income 351.85 266.45 250.28 1,001.67 588.57
a ). Itemsthat will not be reclassifled to proflt or loss
Remeasurement of Defined Benefit Plan 2.49 (2.85) (11.40) (6.06) (11.40)
Income tax relating to measurement of Defined Benefit Plan (0.63) 0.72 2.87 1.53 2.87
b. i). Item that will be reclassifed to profit or loss
exchange difference on trandlation of foreign operations 1.46 - 0.69 1.46 0.69
ii). Income tax relating to items that will be
reclassifed to profit or loss -
Total Other Comprehensive income 3.32 (2.13) (7.84) (3.07) (7.84)
X1 Total Comprehensive income [Comprising Profit for the 355.17 264.32 242.44 998.60 580.73
Period and Other comprehensive income] (XIV+XV)
Profit Attributable to:
Owners of the Company 334.79 253.64 247.33 960.15 585.62
Non-Controlling Interest 17.06 12.81 2.95 41.52 2.95
Total Comprehensive income attributable to:
Owners of the Company 338.11 251.51 239.49 957.08 577.78
Non-Controlling Interest 17.06 12.81 2.95 41.52 2.95
X1l Details of equity share capital
Paid-up equity share capital 2,500.40 2,500.40 2,500.40 2,500.40 2,500.40
Face value of equity share capital (Per Share) 2.00 2.00 2.00 2.00 2.00
X1l Earnings per share
(@) Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing operation 0.28 0.21 0.20 0.80 0.47
Diluted earnings (loss) per share from continuing operation 0.28 0.21 0.20 0.80 0.47
(b)  Earnings per share (not annualised for quarter ended)
Basic earnings (loss) per share from continuing and discotinued operations 0.28 0.21 0.20 0.80 0.47
Diluted earnings (loss) per share continuing and discotinued operations 0.28 0.21 0.20 0.80 0.47
For and on behalf of the Board of Directors of
AIRAN Limited
W
Sandeepkumar Vishwanath Agrawal
(Managing Director)
Ahmedabad, dated May 21, 2022 Din : 02566480




AIRAN LIMITED

Consolidated Audited Satement of Assets and Liabilities

¢ AIRAN

(Rs. In Lakh)
31/03/2022 31/03/2021
A Dateof start of reporting period 01/04/2021 01/04/2020
B Dateof end of reporting period 31/03/2022 31/03/2021
C Whether resultsare audited or unaudited Audited Audited
D Nature of report standalone or consolidated Consolidated Consolidated
ASSETS
1 Non-current assets
a) Property, Plant and Equipment 5,927.11 6,123.99
b) Goodwill 236.65 236.65
¢) Other Intangible assets 92.42 111.55
Total Non-Current Assets 6,256.18 6,472.19
2 Current assets
a) Financial Assets
(i) Investments 1,121.25 143.81
(ii) Trade receivables 1,169.05 2,232.71
(iii) Cash and cash equivaents 0.57 28.47
(iv) Bank balances other than (iii) above 1,313.90 121.75
(v) Loans 2,470.55 2,154.85
(vi) Others financial assets 332.79 428.49
b) Other current assets 779.56 139.30
c) Current Tax Assets (Net) 51.88 -
Total Current Assets 7,239.55 5,249.38
TOTAL ASSETS 13,495.73 11,721.57
EQUITY & LIABILITIES:
EQUITY:
a) Equity Share capital 2,500.40 2,500.40
b) Other Equity 7,854.53 6,251.31
Equity attributable to the shareholder s of the Company 10,354.93 8,751.71
c) Non-Controlling Interests 803.31 149.26
Total Equity 11,158.24 8,900.97
LIABILITIES:
1) Non-Current Liabilities
a) Financia Liabilities
(i) Borrowings 174.76 22.10
b) Employee Benefit Obligations 86.47 65.63
c) Deferred tax liabilities (Net) 643.88 663.49
Total Non-Current Liabilities 905.11 751.22
2) Current liabilities
a) Financia Liabilities
(i) Borrowings 360.60 942.66
(i) Trade payables 260.54 366.99
(iii) Other financial liabilities 13.60 13.60
b) Other current liabilities 791.17 746.13
c) Other current liabilities (Net) 6.47 -
Total Current Liabilities 1,432.38 2,069.38
Total Liabilities 2,337.49 10,970.35
TOTAL EQUITY AND LIABILITIES 13,495.73 11,721.57

For and on behalf of the Board of Directors of
AIRAN Limited

Sandeepkumar Vishwanath Agrawal

(Managing Director)
Page | 13 of 15

Ahmedabad, dated May 21, 2022 Din : 02566480
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Notes on Consolidated Financial Results:

1  Theabove Consolidated results have been reviewed by the Audit Committee and approved by the Board of Directors
of the Company at their respective meetings held on May 21, 2022.

2  TheConsolidated financial result for the quarter and year ended 31st March 2022 have been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34, “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act 2013 read with relevant rules thereunder
and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended read with SEBI Circular No. CIR/CFD/CMD/44/2019 dated 29 March, 2019. are in compliance with
Indian Accounting Standards (Ind-AS) notified by the Ministry of Corporate Affairs.

3 TheAudited financial results of Current quarter include the financial results of the company and its 6 subsidiaries:
Cqub Infosystems Pvt. Ltd, Airan Global Pvt. Ltd, Quadpro ITESLimited, Airan Singapore Pvt. Ltd, Airan Australia
Pty Ltd & Airan UK Ltd.

4  The Company is engaged in Single Segment of Service Sector and there are no other segments in which the
Company is engaged. Hence Segment Reporting is not made by the company.

5  Theresults of the company are available for investors at www.airanlimited.com and www.nseindia.com.

6  Previousyear's/ period's figure have been regrouped / rearranged wherever necessary.

7  Thefiguresfor thelast quarter are the balancing figures between audited figuresin respect of thefull financial year
ending 31st March, 2022 and 31st March, 2021, and the unaudited published year - to - date figures up to 31st

December, 2021 and 31st December, 2020 respectively, being the date of the end of the third quarter of the respective
financia years which were subjected to limited reveiw.

For and on behalf of the Board of Directors of
AIRAN Limited

Sandeepkumar Vishwanath Agrawal
(Managing Director)
Ahmedabad, dated May 21, 2022 Din : 02566480




¢HAIRAN

Consolidated Statement of Cash Flowsfor the year ended 31 March 2022

(All amounts are in Indian Rupees, except share data and as stated) (Rs. In Lakh)

31/03/2022 31/03/2021
A Dateof start of reporting period 01/04/2021 01/04/2020
B Dateof end of reporting period 31/03/2022 31/03/2021
C Whether results are audited or unaudited Audited Audited
D Natureof report standalone or consolidated Consolidated Consolidated
A. CASH FROM OPERATING ACTIVITY :
NET PROFIT BEFORE TAX : 1,214.25 764.58
Adjustment For :
Depreciation 510.28 433.41
FV Adjustment on current investments (99.91) (43.58)
Finance Cost / Interest Paid 48.92 71.86
Interest Income (190.68) (145.84)
Other Adjustments (5.82) (11.40)
(Profit) / Loss on Disposal of Property Plant & Equipment (4.00) (20.25)
(Profit) / Loss on Disposal of Shares (246.52) -
Operating Activity Before Working Capital Changes: (a) 1,226.52 1,048.78
Adjustment For :
(Increase) / Decrease in Other Financial Assets (220.00) 238.82
(Increase) / Decrease in Trade & Other Receivables 1,063.66 (469.62)
(Increase) / Decrease in Other Current Assets (692.33) (19.41)
Operating Activity After Changesin Current Assets: (b) 1,377.85 798.57
Increase/ (Decrease) in Other Financial & Other Current Liabilities 47.06 13.79
(Decrease)/increase in trade payables (106.46) 183.09
(Decrease)/increase in Provisions 20.84 330.75
Cash generated from operations 1,339.29 1,326.20
Income Tax Paid: (‘c) (230.76) (201.08)
Net Cash Flow from Operating Activities: (A) 1,108.53 1,125.12
B CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment and Intangible Assets (440.20) (907.03)
Proceeds from disposal of Property, Plant & Equipment and Intangible Assets 149.93 121.83
Investment in Subsidiaries (112.02) (346.63)
Purchase of Current Investments (1,000.00) -
Sale of Current Investments 368.98 -
Interest Income 190.68 145.84
Net Cash Flow from Investing Activities: (B) (842.63) (985.99)
C CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Share Capital 1,372.02 -
Proceeds from / (Repayment of) Short Term Borrowings (582.06) 417.31
Proceeds from Long Term Borrowings 174.76 -
Repayment of Long Term Borrowings (17.64) (576.89)
Interest Paid (48.92) (71.86)
Net Cash Flow from Financing Activities: (C) 898.15 (231.44)
Net Increase/(Decrease) in Cash & Cash Equivalent: (A+B + C)=(D) 1,164.06 (92.32)
Cash & Cash Equivalents (Opening):
Cash on Hand 28.47 14.08
Balance with Banks 121.75 228.44
150.22 242.52
Cash & Cash Equivalents (Closing):
Cash on Hand 0.57 28.47
Balance with Banks 1,313.71 121.75
1,314.28 150.22

For and on behalf of the Board of Directors of
AIRAN Limited

Sandeepkumar Vishwanath Agrawal

(Managing Director)
Page | 15 of 15

Ahmedabad, dated May 21, 2022
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